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According to a March 14 report published in the daily newspaper Excelsior, Mexico lost $115 million
in January and February, result of falling oil prices relative to December 1987. If average January-
February prices continue throughout the year, Mexico stands to lose $523 million. Mexico is not a
member of the Organization of Petroleum Exporting Countries (OPEC), but in general attempts
to follow OPEC guidelines. According to official statistics, Mexico is the world's fifth largest oil
producer. In the first two months of the year, the US purchased 51% of Mexican crude exports. Spain
ranks among Mexico's most important customers, accounting for 14% of oil export purchases.
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